Introduced by the Council President at the request of the Mayor:


RESOLUTION 2011-442
A RESOLUTION APPROVING THE FORM OF SUBSTITUTE 2011-400, AS AMENDED, AND THE PROPOSED FOURTH AMENDMENT TO RESTATED AGREEMENT BETWEEN THE CITY OF JACKSONVILLE AND THE JACKSONVILLE POLICE AND FIRE PENSION BOARD OF TRUSTEES; ADVANCING ON COUNCIL AGENDA FOR FINAL ORDINANCE APPROVAL UPON RECEIPT OF APPROVAL BY DIVISION OF RETIREMENT; REQUESTING Emergency Passage Pursuant to Council Rule 4.901 EMERGENCY; PROVIDING AN EFFECTIVE DATE.


WHEREAS, the Mayor and City Council have engaged in lengthy and complex discussions with the Board of Trustees of the Police and Fire Pension Fund (“Board”) regarding the Restated Agreement dated March 5, 2001 between the Board and the City (as amended, the “Restated Agreement”), pertaining to the funding and administration of Police and Fire Pension Fund; and


WHEREAS, those discussions have resulted in the proposed Fourth Amendment to the Restated Agreement (“Fourth Amendment”) and amendments to Chapter 121 of the Ordinance Code pursuant to Substitute 2011-400, as amended; and


WHEREAS, the expeditious completion of that process is in the best interests of the City, its citizens, and the participants in the Police and Fire Pension Fund; and

WHEREAS, various provisions of the current Ordinance Code, Florida Statutes, and the Florida Administrative Code require the filing of actuarial impact statements with the Florida Division of Retirement, and receipt of its approval, prior to final approval of legislative changes to the Police and Fire Pension Fund provisions of the Ordinance Code; and

WHEREAS, the timing of the Division of Retirement approval is a matter beyond the control of the City and although an actuarial impact statement was previously provided by the Police and Fire Pension Fund to the Division of Retirement, the Division of Retirement has not yet responded; and

WHEREAS, adoption of an ordinance change without that approval could risk the delay or loss of millions of dollars of insurance premium tax rebates received annually and which go to directly offset the City contribution to the Police and Fire Pension Fund; and

WHEREAS, the City Council is desirous of full compliance with the state law regarding continued receipt of the insurance premium tax rebates; now therefore

BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.
  Approval of Form of Substitute 2011-400, as Amended, and Fourth Amendment to Restated Agreement; Advancement on Council Agenda for Final Ordinance Approval. The form of Substitute 2011-400, as amended, and the Fourth Amendment are hereby approved and deemed to be in the best interest of the City, the citizens of Jacksonville, and the participants in the Police and Fire Pension Fund.  The Council shall advance the proposed legislation on its calendar for final ordinance approval without delay immediately upon receipt of the necessary approval from the Florida Division of Retirement.

Section 2.  Requesting Emergency Passage Pursuant to Council Rule 4.901 Emergency. Emergency passage is requested because the proposed amendments will affect new employees hired on and after October 1, 2011, and the City’s Pension Office and Human Resources Division need time to implement the changes.

Section 3.
  Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

    /s/   John F. Germany      _ 
Office of General Counsel

Legislation Prepared by:
John Germany
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